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Item 7.01. Regulation FD Disclosure.

On May 3, 2021, California Water Service Company, the Registrant’s California regulated utility subsidiary (“Cal Water”), filed its required application with the California
Public Utilities Commission (the “Commission”) to review its cost of capital for 2022 through 2024. Cal Water requested a return on equity of 10.35%, a cost of debt of 4.23%,
and a 53.4% equity capital structure. The Commission will evaluate the proposal along with proposals of other parties and, according to its standard process, is expected to issue
a decision late in 2021.

The information furnished pursuant to Item 7.01 of this Current Report shall not be deemed "filed" for the purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the "Exchange Act"), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by
specific reference in such a filing.
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