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Item 5.02 Departure of Directors or Principal  Officers;  Election of Directors;
Appointment of Principal Officers.

     Richard D. Nye,  former Chief Financial  Officer of the Company,  submitted
his  resignation  from the Company  effective  October 27, 2005.  As  previously
reported,  Mr. Nye had been placed on administrative leave on September 28, 2005
following the filing of a civil suit by the Securities  and Exchange  Commission
against Mr. Nye relating to a position  that Mr. Nye held  previously at another
company.  The  Company  and Mr.  Nye  are  currently  finalizing  the  terms  of
separation arrangements which will be disclosed once they are completed.
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